CONTENTS

1

1.1
1.2
1.3
2
2.1
2.2
2.3
3
3.1
3.2
33
4
4.1
5

6
6.1
6.2
7
7.1
7.2
8
8.1
8.2
9
9.1
9.2
9.3
94
10
10.1
10.2
10.3
11
11.1
11.2
12
12.1
12.2
13
13.1
14

Introduction t0 ACCOUNLING ............cccoiiiiiiiiii e 5
Selected ZENETal tEIMS ......c..iiiiriiiieiieie ettt st 7
Selected accounting principles and Methods ............cecevieriiieniiiiiiieeeee, 10
Provisions of the Act 0N ACCOUNTING .......ccuevuieiiriieiieiieie ettt ees 12
Assets of accounting entity ...............oooiiiiiiiiii e 67
INON-CUITENT ASSELS ...ttt et ettt et e s et e bt e eare e e 68
CUITENE SSELS ..euveeienieetteteeite ettt ettt et ettt et e st e bt sh et e eb e e beshe et e ebe et sbeenbesaeenteebeennen 69
Tasks of assets ClassTfiCAtION .......ccueveireiriiriiitiieeee e 71
Equity and liabilities of accounting entity ....................ocoiiiiiiii 73
EIUILY ettt et ettt et a e 73
LIADIIIEIES +nvevteeeit ettt sttt 75
Tasks of equity and liabilities classification .............ccocevieriirierierieie e 77
Valuation of assets and liabilities ...................c.oocooiiii 78
Tasks Of VAIUATION ...cuiiiiiiiiiiiieie et 81
Balance Sheet ..o 82
Accounting tranSACtIONS ..............cooiiiiiiiiiiieiiee e 89
Accounting transactions not affecting profit/loss ...........ccoceeveiiiieiiiiiiniiee e, 89
Accounting transactions affecting profit/loss ..........cccceeveiieienieiiiiei e 93
System of accounts and chart of accounts ..................ccooveviiiiiiiiicieceeee 101
SYSEM O ACCOUNLS ....ovvieiiieiiieii ettt et e e et essaeeseessaesnseeseenseeas 101
Chart O ACCOUNLS .....c.oiuiiiiiiiiiiiee e 108
Value added taX iSSUES .........cccoiiiiiiiiiiiieieeieeeeee ettt et 111
General terms and CONAITIONS .....c..eeueeiiitieieitieieie ettt sttt e eeeens 111
Some selected provisions of Value Added Tax ACt .......cccceveeriirieniiieiieieeeee e 117
Selected issues 0f ACCOUNTING .............cooovieiiiiiiiiiieceee e 147
Tasks relating to value added taX .........ooeverieieieiiieeeeeee e 147
Tasks relating to cash in transit ..........cooerieiieiiiieee e 149
Tasks relating to NON-CUITENT ASSELS .......eevveeuieriirieitieiierie ettt ettt 150
Tasks relating to IMNVENLOTICS .....ccvverieeeiieriieiieetierte et eieeseeeseesseesaeeseesssesseessaesseenns 155
CloSing Of ACCOUNLS .........cocoiiiiiiiiiiiiiie et 160
Stocktaking and recONCIIAtION .........eeouiiuieieriieiii e 160
Determination and calculation of profit or loss, tax base and corporate income tax ..... 162
CLOSINZ ACCOUNLES ....vvivieivieiietietieteettesteetteteeseeseeeaeseessesseessesseessessesssessessaessesseassesssnssens 166
Corporate inCome taX ISSUES ...........cciriiriiriiiinieie ettt 168
General terms and CONAItIONS .....c..eeueeiiriieieiieiee ettt 168
Some selected provisions of the Act on INCome Tax ......c.ccovevviecieeiiiiiiierie e 169
Financial Statements ................oooooiiiiiiiiiiiii e 190
Balance sheet as part of financial Statements .............ccoeeverieierieiiene e 193
Income statement as part of financial StatemMents ...........ccceeeereriieieiieneeee e 194
International acCOUNtING .............ccccoiiiiiiiiiiii e 197
Conceptual framework of international standards .............c.ccoeeeerviiiiienieiieeieeeeee 197
Practise task ..o 206
REFEIEICES ..ottt ettt et eneeas 215
APPEIAICES ..ottt ettt e 217



